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EQUITY OUTLOOK

Market Outlook :
Technicals :

Neutral

i

Support at 6200 followed by 6000, Resistance at 6500 followed by 6800

Trading Strategy: The PSEi failed to break the 6,500 level as it closed slightly lower WoW. Global markets remain weak following
Al disruption woes. e remain cautious as recalibration takes place across different asset classes.

The PSEi once again retested its 6,500 resistance level before closing slightly lower at 6,384.58, -0.1%2 WoW. Foreign investors
remain buyers as net foreign inflows amounted to PhP 132 billion for the week. This was on the back of an even stronger
Philippine peso which appreciated by 1.38% WoW and ended at 58.03/s.

BSP Governor Eli Remolona assured that the economy is on track to recover by 2H26 with some positive signs of a rebound on
business confidence such as the Philippines' manufacturing PMI reaching its nine-month high of 52.9 in January. However, he
noted that it might not be as fast as desired. The BSP's GDP growth forecasts for 2026 and 2027 are at 5.4% and 6%, respectively.

Meanwhile, the bloody selloff continues across the US' main indices- S&P 500, Dow Jones, and Nasdag- as investors try to price in

the extent of the AT disruption.
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BOND OUTLOOK

Positive

IIIII Market Outlook :
Trading Strategy: Dealers are on the sidelines as many are gearing up for the upcoming 10y Jumbo bond issue next week which would
likely be priced around 6%. We would suggest also participating in the issue, as it provides a good yield pickup and

opportunity to lengthen duration.

Much of the attention of the markets will be on the upcoming jumbo bond next week, which should garner very good demand
as the recent 7yr bond auction shows. The 10y jumbo issuance also has a bond swap component USDPHP has also
appreciated, briefly breaking 58 to 5797 which may indicate some foreign flows coming in to the country, as arotation play away
frommegacap tech companies in the US find their way to emerging markets like the Philippines.
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